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Sources P2: Atempo Growth; JPMorgan March 2026 loan valuation update; Bloomberg BDC index data; UBS private credit research Q1 2026; PitchBook leveraged 
finance report Q1 2026. 

Sources P3: UBS private credit AI disruption scenario analysis Q1 2026; Bloomberg/PitchBook CLO sector performance data; Qualtrics debt market reports (Reuters, 
Bloomberg); Atempo Growth proprietary analysis. EIB Group TechEU programme disclosure; Bloomberg European private credit market data; ICG 2026 macro 
outlook; PitchBook European venture debt market report 2025. 

Sources P4 for this supplementary analysis include: Financial Times (December 22, 2025), Fortune (March 14, 2026), CNBC (March 5, 2026), Bloomberg (various, 
November–December 2025), Morningstar (March 2026), Howard Marks / Oaktree Capital – "Cockroaches in the Coal Mine" memo and "Gimme Credit" memo 
(October–November 2025), JPMorgan Chase Annual Shareholder Letter 2025 (published April 2026), InvestmentNews (April 2026), HedgeCo Insights (February 
2026), WebProNews (February 2026), Within Intelligence Private Credit Outlook 2026, Reuters (December 2025), Yahoo Finance / Apollo (December 2025), Puck 
(November 2025). Image: Der Wanderer über dem Nebelmeer, Caspar David Friedrich, 1818 

Sources P5: Atempo Growth portfolio data (32+ companies financed since 2022); Atempo Growth Fund I and Fund II investor materials; company-level analysis by 
Atempo Growth investment team. ICG 2026 macro outlook; IMF/OECD GDP tariff impact estimates on Europe; Atlantic Council analysis on IEEPA tariff legality; 
Atempo Growth portfolio composition data.  


