Investing in Defense:
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Geopolitical Wake-Up

_ —
P@ DECALIA

-



—

1110

e
i
e
e
e
e
J—

o

—

F

/

Allies Shifting Burden
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Underinvestment
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Budgets Rising
Globally
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National Champions,
Limited Competition
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Technology-Driven
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Market & Valuation
Dynamics
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ESG/Moral Dimension
Evolving
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Investment Playbook
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Disclaimer

This LinkedIn page is a marketing communication issued by DECALIA SA and intended
for informational purposes only. It does not constitute an offer, solicitation,
recommendation, or public invitation to provide banking, financial, investment, or
other services, whether in Switzerland or abroad. It is not intended for persons whose
access to the information it contains is restricted or prohibited under the laws or
regulations applicable in their country of residence, nationality, or domicile.
Furthermore, the services mentioned may be subject to legal or regulatory restrictions
and may not be accessible to all individuals or legal entities, nor in all jurisdictions.

Past performance does not constitute and is not a reliable indicator of future results.
The scenarios presented are an estimate of future performance base on past evidence
of changes in the value of this strategy and/or current market conditions and are not
an exact indicator. DECALIA SA disclaims all liability for any use that may be made of
the information published in this page.
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