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FUND FOCUS ǀ Third quarter 2021

DECALIA Millennials

INVEST IN THE NEXT 

GENERATION

The Millennials generation is described as the people born between 1980 and

2000. There are more than 2 billion Millennials in the world, and they represent

one third of the world population.

They are already the biggest workforce in America with $200 billion in annual

purchasing power. By 2030, Millennials will account for 75% of the workforce in

the world and their annual income is projected to reach $32tn. In Emerging

Markets notably in China and India, it is the first time a generation (the

Millennials) will be wealthier than their parents.

Their impact on the global economy is considerable and companies, across all

industries, are fiercely competing for this growing generation of new

consumers.

2.4 billion
Millennials, aged between 20-40 

years old, currently represent one 

third of the world population

75%
The proportion of the workforce 

Millennials are expected to account 

for

$32 trillion
The projected annual income of 

the millennial generation by 2030

74%
Of Millennials say that the new 

technology makes their life 

easier and 54% think that it 

helps them be closer to their 

friends and families

$10 trillion
Global education is expected to 

reach $10T by 2030 as around 

40% Millennials have a bachelor’s 

degree, compared with only 15% 

of the Silent Generation

1st
Millennials in Emerging 

Markets, notably inChina & 

India are the first Generation 

richer than their parents

25 years
Car sharing will be the norm, 

and car ownership an anomaly, 

25 years 

from now
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MILLENNIALS

TRENDS

Digital natives

Millennials were the first generation

growing up with Internet. 94% of US

Millennials have a cell phone. They

represent a USD 1 trillion e-

commerce potential.

Higher education

Millennials are the most educated

generation ever. Global education

will reach at least $10T by 2030.

They have a raising awareness on

climate change.

Sharing economy

Millennials prefer to rent than to

own assets. The “sharing economy”

is expected to represent a US$

335bn market by 2025.

Lifestyle

Millennials are willing to spend

more on healthy food, sports, fast-

fashion and cosmetics.

Fintech

Millennials think that big banks

aren't designed for them: 58% of

them prefer to borrow money from

friends or family than from banks.

WHY NOW?

DECALIA Millennials as an investment

• A permanent source of growth which is particularly

compelling in a low economic growth / low visibility

environment.

• Millennials are creating a major global trend shift.

This is an opportunity to invest in major disruptive

trends.

• A global equity fund (30-50 stocks) investing into

companies that structurally benefit from changes in

consumer trends of this generation.

• A great addition to a core position in global equities.

• A diversified exposure across various sectors:

Technology, Health & Wellness, Leisure & Style,

Education, Eat & Drink, Energy transition.

• A high active share to create alpha.

• A style-agnostic approach to adapt the portfolio to

new market conditions.

Thematic Impact

We carefully model how the Millennials effect should

benefit the company. This often means that Millennials

offer a company a bigger revenue opportunity than the

market believes.

Fundamental features

We are looking for companies that exhibit the following

5 traits:

• Accelerating revenue growth

• Evidence of operating leverage

• ESG / Sustainability credentials

• Strong capital allocation

• Low Price / FCF, three years out
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FUND MANAGERS

Jean-Christophe Labbé

Lead Portfolio Manager

Jean-Christophe Labbé is the lead

Portfolio Manager of DECALIA

Millennials. Prior to joining, Jean-

Christophe successfully managed a

fund dedicated to the same thematic at

Goldman Sachs in New York. Before, he

worked 10 years as equity Analyst at

ING IM &Merrill Lynch.

Roberto Magnatantini

Deputy Portfolio manager

Roberto Magnatantini is deputy

portfolio manager of DECALIA

Millennials.

Before joining DECALIA, Roberto

Magnatantini was Head of Global

Equities at SYZ Asset Management,

where he spent 12 years managing two

strategies for the OYSTER funds’

franchise.

Before that, he worked 4 years at

Lombard Odier and 4 years at HSBC

where he managed equity funds.

Decalia’s analyst team has identified eight proprietary sectors that will give

investors access to the Millennials theme. These sectors represent the

investable universe of approx. 700 stocks globally.

8

PROPRIETARY 

SECTORS

E-Life

Gaming & 

Entertainment

Fintech

Energy 

transition

Education

Experience 

Economy/

Lifestyle

Health & 

Wellness

Eat & Drink

47%

24%

9%

20%

STOCKS IN THE INVESMENT UNIVERSE: 700
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This document is a marketing document and reflects the opinion of DECALIA SA, thereafter DECALIA, as of the date of issue. It is neither directed to, nor intended for distribution or use by, any person or

entity who is a citizen or resident of or located in any locality, state, country or jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. Only the latest

version of the fund’s prospectus, regulations, Key Investor Information Document, annual and semi-annual reports may be relied upon as fund the basis for investment decisions. You should read the

Prospectus and the Key Investor Information Document (KIID) for each fund in which you want to invest. These documents are available on www.decaliagroup.com or at FundPartner Solutions (Europe)

S.A.,15 Avenue J.F. Kennedy, L-1855 Luxembourg. Reasonable efforts have been made to ensure that the content of this document is based on information and data obtained from reliable sources. However,

DECALIA has not verified the information in this document and does not guarantee its accuracy or completeness. DECALIA accepts no liability whatsoever and makes no representation, warranty or

undertaking, express or implied, for any information, projections or any of the opinions contained herein or for any errors, omissions or misstatements. The information contained herein is subject to change

without prior notice. DECALIA gives no undertaking to update this document or to correct any inaccuracies in it which may become apparent. This document may refer to the past performance of investment

interests. Past performance is not a guide to current or future results. The value of investment interests can fall as well as rise. Any capital invested may be at risk and you may not get back some or all of

your original capital. In addition, any performance data included in this document does not take into account fees and expenses charged on issuance and redemption of securities nor any taxes that may be

levied. Changes in exchange rates may cause increases or decreases in your return. All statements other than statements of historical fact in this document are “forward-looking statements”. Forward-

looking statements are not guarantees of future performance. The financial projections included in this document do not represent forecasts or budgets but are purely illustrative examples based on a series

of current expectations and assumptions which may not eventuate. The actual performance, results, financial condition and prospects of an investment interest may differ materially from those expressed or

implied by the forward-looking statements in this document as the projected or targeted returns are inherently subject to significant economic, market and other uncertainties that may adversely affect

performance. DECALIA disclaims any obligation to update any forward-looking statement, as a result of new information, future events or otherwise. The tax treatment of any investment depends on your

individual circumstances and may be subject to change in the future. This is a marketing document and is intended for informational and/or marketing purposes only. It should not be construed as advice or

any form of recommendation to purchase or sell any security unless otherwise specifically stated. It does not replace a prospectus or any other legal documents that can be obtained free of charge from the

registered office of a fund or from DECALIA. The opinions herein do not take into account individual investors’ circumstances, objectives, or needs. Each investor must make his/her own independent decision

regarding any securities or financial instruments mentioned herein and should independently determine the merits or suitability of any investment. Investors are invited to read carefully the risk warnings

and the regulations set out in the prospectus or other legal documents and are advised to seek professional advice from their financial, legal and tax advisors. The document neither constitutes an offer nor a

solicitation to buy, subscribe for or sell any currency, product or financial instrument, make any investment, or participate in any particular trading strategy in any jurisdiction where such an offer or

solicitation would not be authorized, or to any person to whom it would be unlawful to make such an offer or invitation. This document is confidential and is intended only for the use of the person to whom

it was delivered. This document may not be reproduced (in whole or in part) or delivered to any other person without the prior written approval of DECALIA. This presentation is addressed only to Swiss

qualified investors as defined under art 10 para 3, 3bis and 3ter of the Collective Investment Scheme Act (CISA) & Professional investors, as defined in Annex II to the Directive 2004/39/EC, who are

established in another Member State of the European Union. DECALIA is authorized and regulated in Switzerland by the Swiss Financial Market Supervisory Authority. In May 2015, DECALIA has been granted

by the Swiss regulatory authority FINMA the agreement to manage investment funds as per CISA (collective Investment schemes agreement). Paying agent in Switzerland: Banque Pictet & Cie SA, 60 route

des Acacias, 1211 Genève, Suisse. Representative in Switzerland: FundPartner Solutions (Suisse) S.A., Route des Acacias 60, 1211 Genève, Suisse. The place of execution and jurisdiction in connection with the

shares distributed in or from Switzerland is at the registered office of the Representative.

DECALIA

Created in 2014 in Geneva, DECALIA is

active in private and institutional asset

management. It has more than 60

employees and CHF 4.2 billion in assets

under management. DECALIA is wholly

owned by its management, which

ensures a total alignment of interests.

DECALIA develops investment solutions

around four main areas:

disintermediation of the banking sector,

quest for yield, market inefficiencies &

consumer trends. On the latter, DECALIA

offer three UCITS strategies:

• DECALIA Millennials

• DECALIA Circular Economy

• DECALIA Silver Generation

KEY FUND FACTS

Fund Type UCITS compliant, Luxembourg SICAV

Custodian Pictet & Cie (Europe) S.A.

Central Administrator FundPartner Solutions (Europe) S.A.

Auditors PricewaterhouseCoopers

Management Co. FundPartner Solutions (Europe) S.A.

Fund Manager DECALIA S.A.

Reference index MSCI World

Fund Launch Date 29.12.2015

Liquidity Daily

Trade Date T

Cut-off time T 12:00 CET 

Settlement date T+3

Management Fee Refer to the share classes for details

Performance Fee 10% over the reference index

Fund Domicile Luxembourg

Registered in LU, CH, IT, FR, DE

Share Classes ISIN Code Management Fee

A1 USD LU1339135300 1.50%

A1 EUR (H) LU1341399787 1.50%

A1 CHF (H) LU1341399605 1.50%

A2 USD LU1339136613 2.25%

R USD LU1339138668 0.90%

R EUR (H) LU1718720573 0.90%

I USD LU1339140052 0.75%

I EUR (H) LU1718721035 0.75%

More information: www.decaliagroup.com

NAV on: Bloomberg, Morningstar, Telekurs, Lipper


