
At the end of June, the Decalia Circular Economy fund qualified for the ESG Label awarded by the 
independent investment fund rating agency LuxFlag. LuxFlag is a non-profit association created 

in Luxembourg in July 2006 and has established itself as a market benchmark for sustainable 
finance. Its objective is to reassure investors that labelled funds follow environmental, social and 
governance criteria at every stage of the investment process. It is on these grounds that Decalia 
Circular Economy, managed by Clément Maclou and Antonio Garufi, was awarded the ESG label.
Launched in 2016, Decalia Circular Economy, is the first equity investment fund to focus on the 
circular economy. It was created as a response to the over-exploitation and over-consumption of the 
planet’s natural resources. By way of illustration, in the eight months to end-July 2019 human beings 
consumed twelve-months’ worth of the natural resources produced on Earth. The circular economy 

offers a way out of this dead-end, by designing products that are easy 
to strip down and recycle, by favouring rental and right-to-use over 
ownership and by making use of renewable energies. Since its origins 
a decade ago the movement has gained traction with a mass market 
and looks set to be one of the major structural trends in the economy 
over coming decades.
“The fund today is based on five principles” says Clément Maclou, who 
manages thematic investments in new consumer trends for Decalia. 
These are optimisation of natural resources, recovery of waste, 
extension of products’ useful life, the sharing economy and the 
product-as-a-service model. Product-as-a-service means that the 
customer buys the right to use the product rather than the thing itself. 
This approach can extend the life of products, for instance by pushing 
back their planned obsolescence, and cut waste emissions. At the 
fund, we apply a very active management approach, with around 50 
positions, an over-80% active share and a well-balanced structure 
between (usually large-cap) enablers and pure plays, generally in the 
small cap segment.”
“We are delighted that the Decalia Circular Economy fund and the 
quality of its management have been recognised by LuxFlag,” said 
Xavier Guillon, head of Decalia funds. “It recognises the work we are 
doing on new modes of consumption and reinforces our development 
strategy of focusing on paradigm changes that will affect the global 
economy long term.”
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About DECALIA   
Established in Geneva in 2014, the Decalia Group is a private and institutional investment management 
company. With more than 45 employees and assets under management that stand at CHF 3.5 billion, 
Decalia has expanded rapidly, in particular thanks to its active-management experience built up over 
the last 30 years by its founders. The strategies developed by Decalia focus on four investment themes 
deemed promising in the long term: banking disintermediation in Europe, quest for yield, new consump-
tion trends and market inefficiencies. Geared to practical solutions, Decalia is devoted entirely to gene-
rating for its clients a higher risk-adjusted performance, while ensuring the highest level of service. The 
fundamental values that shape its DNA and underpin its action are dedication, innovation and team 
spirit. Its investment philosophy is based on several fundamental principles: stringent risk management, 
capital preservation, an active management style and selection of the best talent. Decaliais regulated by 
FINMA through a collective investment manager’s license (LPCC). In addition to its Geneva headquar-
ters, Decaliahas offices in Zurich and Milan through Decalia Asset Management SIM SpA

Legal information 
This press release is provided for information purposes only. This document is confidential and is inten-
ded to be used solely by the person to whom it is sent. It is neither directed to, nor intended for distri-
bution or use by, any person or entity who is a citizen or resident of or located in any locality, state, 
country or jurisdiction where such distribution, publication, availability or use would be contrary to law 
or regulation. This document is neither an offering memorandum, nor should it be considered as a soli-
citation to purchase or to invest in DECALIA SICAV. Any offer to purchase shares in the funds based on 
this document will not be capable of acceptance. The Prospectus, KIID, articles of association, annual 
and halfyear reports (the “legal documents”) may be obtained free of charge at the address provided 
below. Please read the legal documents before investing and take note of the risk factors listed in the 
fund’s prospectus, which are not proposed to be reproduced in full in this document. No guarantee can 
be provided that the funds described will attain their objectives. The value of an investment may fall as 
well as rise and shareholders risk losing all or part of their investment. In addition, any performance data 
included in this document does not take into account fees and expenses charged on the issue or 
redemption of shares or any taxes that may be levied. Changes in exchange rates may cause your 
returns to rise or fall. If you are interested in investing in the funds described, you should seek advice 
from independent legal and tax advisers to determine whether an investment of this type is consistent 
with your own objectives. The information and figures contained in this document are valid at the time 
of publication and there is no obligation to update such information or figures.


